Municipality of Neebing

Property Tax Rates

For Years 2005, 2006, 2007 & 2008

Municipal Rates 2005 2006 2007 2008
Residential/Farm class 0.00818354 0.00872758 0.00912184 0.00934988
Commercial class 0.00900189 0.00960034 0.01003403 0.01028488
Commercial vacant 0.00630132 0.00610930 0.00702382 0.00719941
Industrial class ** n/a n/a n/a 0.01028488
Excess land 0.00630132 0.00610930 0.00702382 0.00719941
Pipeline class 0.05334194 0.05688810 0.05945800 0.06094445
Farmlands 0.00204588 0.00218189 0.00228046 0.00233747
Managed forest class 0.00204588 0.00218189 0.00228046 0.00233747
Municipal Rate Changes

Residential/Farm class 6.65% 4.52% 2.50%
Commercial class 6.65% 4.52% 2.50%
Commercial vacant -3.05% 14.97% 2.50%
Industrial class n/a n/a n/a n/a
Excess land -3.05% 14.97% 2.50%
Pipeline class 6.65% 4.52% 2.50%
Farmlands 6.65% 4.52% 2.50%
Managed forest class 6.65% 4.52% 2.50%
** the Industrial Class is new for 2008

Education Rates

Residential/Farm class 0.00296000 0.00264000 0.00264000 0.00264000
Commercial class 0.00602781 0.00567111 0.00567111 0.00567111
Commercial vacant 0.00421947 0.00396978 0.00396978 0.00396978
Industrial class n/a n/a n/a 0.01600000
Excess land 0.00421947 0.00396978 0.00396978 0.00396978
Pipeline class 0.06137904 0.06059213 0.06059213 0.02750000
Farmlands 0.00074000 0.00066000 0.00066000 0.00066000
Managed forest class 0.00074000 0.00066000 0.00066000 0.00066000
Education Rate Changes:

Residential/Farm class -10.81% 0.00% 0.00%
Commercial class -5.92% 0.00% 0.00%
Commercial vacant -5.92% 0.00% 0.00%
Industrial class n/a n/a n/a n/a
Excess land -5.92% 0.00% 0.00%
Pipeline class -1.28% 0.00% -54.61%
Farmlands -10.81% 0.00% 0.00%
Managed forest class -10.81% 0.00% 0.00%
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2005 2006 2007 2008
Combined Rate
Residential/Farm class 0.011143540 0.011367580 0.011761840 0.011989880
Commercial class 0.015029700 0.015271450 0.015705140 0.015955990
Commercial vacant 0.010520790 0.010079080 0.010993600 0.011169190
Excess land 0.010520790 0.010079080 0.010993600 0.011169190
Pipeline class 0.114720980 0.117480230 0.120050130 0.088444450
Farmlands 0.002785880 0.002841890 0.002940460 0.002997470
Managed forest class 0.002785880 0.002841890 0.002940460 0.002997470
Combined Rate Change:
Residential/Farm class 2.01% 3.47% 1.94%
Commercial class 1.61% 2.84% 1.60%
Commercial vacant -4.20% 9.07% 1.60%
Excess land -4.20% 9.07% 1.60%
Pipeline class 2.41% 2.19% -26.33%
Farmlands 2.01% 3.47% 1.94%
Managed forest class 2.01% 3.47% 1.94%
Example of Taxes on Property with Assessment Value of $100,000:
Residential/Farm class $ 1,11435 | $ 1,136.76 | $ 1,176.18 | $§ 1,198.99
Commercial class $ 1,502.97 | $ 152715 $ 157051 | $ 1,595.60
Commercial vacant $ 1,052.08 | $ 1,007.91 | $ 1,099.36 | $ 1,116.92
Excess land $ 1,052.08 | $ 1,00791 | $ 1,099.36 | $ 1,116.92
Pipeline class $ 11,472.10 | $ 11,748.02 | $ 12,005.01 | $ 8,844.45
Farmlands $ 278.59 | $ 284.19 | $ 294.05 (S 299.75
Managed forest class $ 278.59 | $ 284.19 | $ 294.05 | $ 299.75
Municipal Assessments
Residential/Farm class 139,554,083 153,587,068 158,036,190 158,510,430
Commercial class 7,316,628 7,580,508 7,859,425 7,933,860
Commercial vacant 227,200 229,500 285,900 285,900
Industrial class - - - 5,200
Excess land 165,000 181,995 181,995 181,995
Pipeline class 38,500 39,000 39,000 39,000
Farmlands 4,072,600 4,142,500 4,124,900 3,777,200
Managed forest class 69,510 50,170 27,670 27,670
Exempt Property 4,504,248 5,055,245 5,162,820 5,229,645
Total Assessment 155,947,769 170,865,986 175,717,900 175,990,900

Notes:

- all rates approved by by-laws 693-2005, 711-2006, 740-2007, and 775-2008.
- education rates are set by the Minister of Finance: Regulation 103/08

- current penalty and interest is 1.25% pr month (15.0 % annual interest)

- all assessments are completed and calculated by MPAC
- tax bills provide a breakdown of the assessment values and tax rates
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