Municipal Finances and Property Taxes
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TAXES and ASSESSMENTS Lo

PROPERTY ASSESSMENTS:
Assessments the Municipalityof Neebingare establishedoy the MunicipalPropertyAssessmenCorporationalsoknown
as MPAC.They currently use a method called Current Value Assessmen{CVA)whereby it usesproperty salesin the
communityto establishyour property'sassessedalue.Asmanyas200factorscanbe consideredvhenassessinghe value
of a property but five major factors usually account for 85% of the value:

* location * lot dimensions * living area * age of property * quality of construction *

The higher the assessmenthe more you will pay in property taxes.If you feel your assessmentis too high you may
complete a Requestfor Reconsiderationat no charge, which is availablefrom MPAC.Thereis significantinformation
available on assessmentswatvw.mpac.ca or you may call MPAC &866-296-6722.

TAX RATES:

Themunicipaltax rate for the yearis calculatedby takingthe total municipalbudgetrequirementsfor the yearanddividing
it by the total assessmenbdf all propertiesin Neebing.Ratesvary dependingon the Property Classof your property.
Education tax rates are dictated by the province and are collected through your tax bill.

Taxbills are sentout twice a year,with eachbill dividedinto two payments.Thisspreadsthe taxesowing for the yearover
4 paymentdue dates. Thefirst bill is calledthe Interim Tax Bill and is usuallysentnear the end of Januarywith payments
duein Februaryand May. TheInterim Bill is basedon 50%o0f the prior year'shill. Oncethe budgetis set by Councilin the
springthe Final Tax Bill is sentusuallyin Julywith due datesin Augustand October. TheFinalTaxBillis basedon the total
taxes for the year less the Interim Tax Bill.

Anyoutstandingbalancesowing pastthe due datesare assessedhterestat 15%per annum.Aninterestchargeof 1.25%is
applied at the beginning of each month on the outstanding balance.

Wayr to pay your taxes: \\:‘_ Please contact me at your

There are mangasyways to make your tax payments: V| SR = convenience if you have any
- payment at a bank machine with debit c. u’ questions regarding the finances or
- internet banking (can set up as one time or monthly payments) property taxes for the Municipality
- have your bank pay the taxes with your mortgage payments of Neebing.
- telephone banking Paul Greenwood, CGA
- mailing cheques to the Municipal Office Treasurer

You can also make payments by cheque, cash, and debit at the Municipal Email: paulgreenwood@neebing.org
Note: credit card payments are not available at the Municipal Office and

payments in US funds will be taken at par.
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The Municipality of Neebing audited Financial Statements and Municipal Performances are available by
contacting the Municipal Office at 1-807-474-5331.




